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ENERGY SAFETY CANADA

Statement of Financial Position

As at December 31, 2024

2024 2023

Assets

Current
Cash $ 11,905,747 $ 5,239,262
Term Deposits (Note 3) 12,584,961 20,925,247
Accounts receivable 438,815 361,779
Prepaid expenses 2,358,137 2,300,441

27,287,660 28,826,729

Property and equipment (Note 4) 2,899,286 2,848,007

$ 30,186,946 $ 31,674,736

Liabilities and Net Assets

Current
Accounts payable and accrued liabilities $ 2,112,292 $ 2,319,997
Deferred contributions related to operations (Note 6) 1,936,173 2,780,388
Unearned revenue 393,715 346,840

4,442,180 5,447,225

Deferred contributions related to property and equipment (Note 8) 82,001 96,642

Lease inducement (Note 10) 660,611 770,713

5,184,792 6,314,580

Net assets
Invested in property and equipment 2,817,285 2,751,365
Internally restricted (Note 11) 17,300,372 17,500,372
Unrestricted 4,884,497 5,108,419

25,002,154 25,360,156

$ 30,186,946 $ 31,674,736

On behalf of the Board

_____________________________ Mark Scholz, Director 

_____________________________ Mike Doyle, Director

The accompanying notes are an integral part of these financial statements.
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